sofb

it AND ,LOAN ASSOCIATION_ Bt

S,

~ STATE 01“ SOUTH CAROLINA o
COUNTY op GREENVILLE -

V

_ WHEHEAS Fidelity Federal Snvings and Lonn Asuoclaticm o! Greenwllc. South Cnrolinn, herelnafter referred to as the ASSO-- :
CIATION, is the owner and holdor otapromissory note_ dnted - Mav 6, 1968 " executed by MG :

pYD‘FFitt Ine... .' ‘ _' _n the orig{mﬂ !um of ML beaﬂng

interest at the rate of _..._...3../_.4.__% and seetired bx a. _ﬂrut mortgugc on tho prcmlseu being known as =
Lot 41 Saint. AuEUStine Drive — - ——, which is recorded in the RMC oﬂice tor

Eﬁ 5 tif.le to which property 15 now belmz trnnsi’erred

Grccnville County in Mortg‘nge Book — 1091 . pngo
to the undersigned OBLIGOR(S), who has (have) ngreed to assume salr.l mortgage Joan and to pay the balance due thereon; and ..
i b the OBLIGOR and his -

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premls :
nsaumpt!on of the mortgage loan, provided the interest rate on the balance dug-is incruused irom —6-3?4_———% to o present
. ratu of %, and can be escalated as. hereinnfter stated, 0 CorET o o e B
“NOW, THEREFORE, this agreement mads and entered into this —3—— day of Hﬂ reho . -0 71 by and between . r
- the ASSOCIATION, ns mortgagee, and _ﬂwﬂh{nﬂm“ e — —
- a8 nssumlng OBLIGOR, : o e e
| : L WITNESSETH P
In cona]deration ol the premlses and the further sum of $1 00 pnid by the ASSOCIATION to the OBLIGOR recelpt of which iu N

. hercby acknowledged, the undersigned partics agree as follows: e
{1) That the loan bnlnnco at the time of this nasumption’ is$ 25 06 68 thut tho ASSOCIATION is presently increu- Lo

’ -'ing the interest rate on the balance to_75___.% That the OBLIGOR amees to repay snid obllgntion in monthly installments ‘
of 3_18_7_._1&2:'_ each with pnymcnts to be applied first to interest and than to remaining principnl bnlance due from month to

-month \nth the first monthly payment being due — Aoril 1 1AL !
HE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obllg-ation mny from time to tlme in the diucmtlon

of the ASSOCIATION be incrcnsed to the maximum rate per annum permitted to be-charged by the then applicable South Carolma

law, Provided, however, that in no event shall the maximum rate of interest exceed - Seven & 1/2 - (7!5 )% per annum on '’ j;‘ I

the balance due. The ASSOCIATION shall send written notice of any increase in-interest rates to the last known, address of the’
* OBLIGOR(S) and such incrense shall become effective thirty {30) days after written notice is malled. It is firther agreed that tho
monthly inslallment psyments may be adjusted in proportion to increments in interest rates to nllow the obl:gation to be retired
_fn full in substantially the anme time as would have occurred prior to any escalntion in intereet ra
(3) Should any instaliment payment become due for a-period In excess of (15) fifteen days.-the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an-amount equal to five per centum {6%) of any such ].mst due installment payment. - ciL
o (4) .Privilege Ia reserved by the obligor to make additional payments on the principal balance nssumed providing that auch pny- !
ments, including obligatory principal payments do not in any twelve (12} month penod beginning on the anniversary of the assumption .
excecd twenty per centum (20%) of the original principal balance assumed, Further pr v“eﬁ. e is reserved.to pay in excess of twen
per centum (2095) of the original principal balance assyimed upon payment to the ‘ASSOCIATION of a premium equal to six (6
nths intercst on stich excess amount computed at the then prevafling rate of interest actording to the terms of this agréement-
.be een the undersigned parties, Provided, however, the entire balance may be pald in full wlthout any additional premium during any
(30) day notice period after the ASSOCTATION has given written notice that the interest rate is to be escalated.
{5) That all terms and conditions as set out in the note and mortzage shnll ccmt!nuo in full Iome, except’ us modified expreaaly by

this Agreement.
{6} That this Ag'mement shall bind jointly and severally the successors. ond asgig the ASSOCIATION nnd OBLIGOR hls

heirs, successors and assign : ‘ - . :
I{ WITNESS WHEREOF the parties hereto havo set their hands snd nenlx’this -2/ doy o March i L

In the pr co of

,d/zf)- /OZJ&...—- m

(SEAL) '
Assuming OBLIGOR(S) e

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOB(S)
In conslderation of Fidelity Snvinza and Loan Association’s consent to the.nse jon outllned above, and in rtﬁ

consideration of One dollar ($1.00), t t of which 1s hereby acknow]edged;T(we), the undersigned(s) as transferring
GOR(S) do hereby consent to the terms of this ication and on Am’eemcnt and agree to ba bound thereby.

-M. G PROFFITT' IN(‘ (SEAL)

In the presence of:
¥i_ ' (SEAL)

\ / , \H\-Graham Proffitt President o
= _ (SEAL) -
' - (SEAL) - .

STATE. OF SOUTH CAROLINA ) . o
. PROBATE
COUNTY OF GREENVILLE ) )
Personilly appeartd before me the undersigned who made oath that (s}he saw.

the sbove parties
geal ard deliver the foregoing Amement(u) and that-(s}he with the other subscribing witneas wltnessed the execution .thereof.

sign,
EWORN to before me this

L -
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